
 

 

Enclosure No. 7 

 

CHAPTER V 

Shareholders’ Meeting 

 

Clause 28 The Board of Directors shall hold the Annual General Meeting of Shareholders within 

four months from the ending date of the accounting period of the Company. 

 

 Other meetings of shareholders in addition to the Annual General Meeting shall be 

called the Extraordinary General Meeting of Shareholders. The Board of Directors may 

convene the Extraordinary General Meeting of Shareholders any time it deems 

expedient or the shareholders holding shares amounting to not less than one‐fifth of the 

total number of shares sold or shareholders amounting to not less than twenty‐five 

persons holding shares amounting to not less than one‐tenth of the total number of 

shares sold may subscribe their names to a notice requesting the Board of Directors to 

convene an the Extraordinary General Meeting of Shareholders at any time but they 

shall also specify reasons for such request in the notice. In such case, the Board of 

directors must arrange for a meeting of shareholders within one month from the date 

of receipt of the notice.  

 

Section 29 In calling a shareholders’ meeting, the Board of Directors shall issue a notice of 

meeting specifying place, date, time, agendas, and matters to be set forth to the meeting 

together with reasonable details, by expressly specifying as to the matters to be set forth 

to the meeting for information; approval, or consideration, as the case may be, 

including opinion of the Board of Directors on the said matters, and send the same to 

the shareholders and the Registrar for information not less than seven days before the 

date of the meeting. Besides, the notice of meeting shall also be announced in a 

newspaper for not less than three days before the date of the meeting. 

 

Section 30  In the shareholders’ meeting, there shall be the shareholders and proxies (if any) present 

at the meeting in a number not less than twenty‐five persons or not less than one half 

of the total number of shareholders holdings shares amounting to not less than one‐

third of the total number of sold shares to constitute a quorum. 

 

 In the event at any shareholders’ meeting, upon the lapse of one hour from the time 

fixed for the meeting commencement, number of the shareholders present is 

insufficient to constitute a quorum under paragraph one; if such meeting is convened 

because the shareholders have requested, it shall be cancelled; if such meeting is 

convened not because the shareholders have requested, it shall be reconvened and the 

notice of meeting shall be sent to the shareholders not less than seven days in advance 

of the date of the meeting. In the subsequent meeting, no quorum is required. 

 

Section 31 A resolution of the shareholders’ meeting shall be passed with the following votes: 

 

(1) In a regular resolution, it shall be passed by the majority of votes of the 

shareholders present and voting. In case of an equality of votes, the Chairman of 

the meeting shall have the casting vote;  



 

 

(2) In following cases, it shall be passed by the votes of not less than three‐fourths of 

the total votes of the shareholders who attend the meeting and have the right to 

vote: 

 

(A) The sale or transfer of business of the Company, in whole or in essential part, 

to other persons;  

 

(B) The purchase or acceptance of the transfer of business from other companies 

or private companies to the Company; 

 

(C) Entering into, amending, or terminating a lease of business of the Company in 

whole or in essential part, assigning other person with the management of the 

Company; or amalgamating business with other persons with the objective to 

share profit and loss. 

 

Clause 32 The agendas to be considered in the Annual General Meeting of Shareholders are as 

follows: 

 

(1) To approve of the Board of Directors’ Report for the operating result of previous 

year. 

(2) To consider and approve the financial report 

(3) To consider and approve the allocation of the net profit to Legal Reserve 

(4) To approve the election of directors in replacement of those who were due to retire 

(5) To appoint the Company’s auditor 

(6) Other matters 

 


